
I 

U S SCRAP CORP 

~AMES COCALAS, CPA 
6d~4 WEST lllTH ST 

WORTH ILL 60482 

ACCOUNTANT'S COMMENTS 

SEPTEMBER .30,1974. 

THE ACCOMPANYING BALANCE SHEET ANO RELATED STATEMENT OF 
INCOME FOR THE ABOVE COMPANY WERE NOT AUOITEO BY US. AND 
ACCORDINGLY, WE DO NOT EXPRESS AN OPINION ON THE~. 
FURTHERMORE, THES.E FINANCIAL STATEMENTS ARE RESTRICTED TO 
INTERNAL USE BY MANAGEMENT. AND THEREFORE, DO NOT NECESS­
ARILY INCLUOE ALL O.ISCLOSURES THAT MIGHT BE REQUIRED FOR 
FAIR PRESENTA"T"ION • A STATEMENT OF CHANGES IN FINANCIAL 
POSITION IS NOT INCLUDED. 

JAMES COCALAS, CPA 



1000 
1010 
1011 
1012 
1013 
101-4 
1020 
1021 
1040 
1050 
1070 
1080 
1390 

1400 
1405 
1410 
1411 
1420 
1421 
1430 
1431 
1440 
14-41 
1450 
1451 
1590 

1600 

CURRENT ASSETS 
CASH IN BANK 
CASH IN RIVERDALE BANK 
CASH IN REPUBLIC BK 
CASH IN BANK-GHUNOY 
CASH ON HAND 
ACCOUNTS RECEIVABLE 
A/R EMPLOYEE 
PREPAID INS 
PREPAID INTEREST 
DEPOSITS 
INV. (AT MARKET VALUE} 

TOTAL CURRENT ASSETS 

FIXED ASSETS 
LAND 
SUILIJING 
ACC. DEPR. BLDG. 
FIXTURES & EQUIPMENT 
ACC OEPR-F & E 
AUTOS & TRK-<i 
ACC OC:PR-AUTO 
LEASEHOLD IMPROVEMENTS 
ACC. DEPR L. IMP. 
LAND FILL 
ACC OEPR-LAND FILL 

TOTAL FIXED ASSETS 

OTHE~ ASSETS 
1610 DUE FROM OFFICER 
1630 DEPOSITS 
1890 TOTAL OTHER ASSETS 

1990 TOTAL ASSETS 

U S SCRAP CORP 

3ALANCE SHEET 
SEPTEM9ER 30, 1974 

ASSETS 

.;6 96.64 
11.393.28-
3.547.17 

307.06 
140.53 

131,417.10 
9lle25-

13,387e00 
59.168.53 

900.00 
.156,000.00 

S '218,100.00 
6o.ooo.oo 

:J, ooo. oo-
55.1.34.52 
14,445.09-

893.262.54 
187.500.47-

s. 940.90 
760.46-

so.ooo.oo 
.2,625.00-

'$ 1.074.106.94 

$ 55,050.46 
2,201.33 

s 57,.251.79 

LIABlLITI~S & EQUITY 
~010 CURRENT LIABILITIES 
2020 ACCTS PAYABLE-TRADE 
2025 WAGE ASSIGN PAYABLE 
2026 
2030 
2035 
2060 
2061 
2064 
2065 
2070 
2075 

ACCRUED 
ACCRUEO 
ACCRUED 
ACCRUED 
ACCRUED 
ACCRUED 
ACCRUED 
ACCRUED 

WITHHOLDING 
W/T STATE 
'3 u c 
F u c 
WAGES 
INT 
~/E TAXES 
HWY TAX 

TX 

UNAUDITED 

$ 78, 08.2. 93 
1 .. 23q.24 
2.689.l'J-

13t114.79 
~.190.51 

2tOT~. 31 
1,761.53 
6,421.16 
1,783.36 
1,.164.00 
2.593.50 

- SEE ACCOUNTANT 1 S COMMENTS 
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BALANCF- SHEET CONTINUED 

2490 TOTAL CURRENT LIAB 

2500 OTHER LIABILITIES 
2501 NOTES PAYABLE 
2500 DEFERRED INC TAX 
2690 TOTAL OTHER LIA3 

2800 EQUITY 
2810 EQUITY 
2815 APPRAISAL CAPITAL INVe 
2820 RETAINED EARNINGS 
2.960 VARIANCE 
2.970 PROFIT- (LuSS) 
2979 NET INCOME (LOSS) 

2980 TOTAL E~UITY 

2990 TOTAL LIAB & EQUITY 

$ 904.169.15 
16, 19~.23 

$ 2s .. ooo.oo 
lo6.ooo.oo 

8(!.,190.17 
76.26-

41.,895.48 
1.38.908.32 

$ 449.,917.71 

UNAUDITED - SEE ACCOUNTANT•S COMMENTS 



U S SCRAP CORP 

INCOME STATEMENT 
.JANUARY 1 ,1974 TO SEPTEMBER 30,1974 

CURRENT PERIOD YEAR TO DATE 
RATIO AMnUNT RATIO AMOUNT 

3{)00 INCOME 
3010 SALES DRUMS 1.42 $ 1,627.50 3.56 $ 39,168.65 
3020 CHEMICAL HAULING 56.39 64,820.26 69.69 7679667.94 
3025 DUMP FEES 4 •. 21 46.395 .. 00 
3040 VAC-ALL 24.44 28.100.86 16.24 178,926.65 
3050 SALE OF SCRAP 17 .. 75 20,408.89 6.30 69,403.73 
3060 MISC INCOME 37.50 
3990 T!JTAL . INCOME 1 oo.oo .$ 114,957.51 100.00 $ t.tot .. 599.47 

4000 C(JST OF SALES 
4010 MOSE . :38 $ 4 .ts4.1 o-
4030 PURCHASE OF SCRAP .oa 915.00-
4980 TOTAL COST OF SALES .46 $ 5,069.10-

4990 'iROSS PROFIT 100.00 $ 114 .. 957.51 99.54 $ 1 .. 096,530.37 

5000 EXPENSES 
SOl 0""" • WAGES 46.?.2 $ 53-..138.56 43.03 $ 4 73,968.25 
5011 COMMISSIONS .1 2 1,286.45 
5012 SUB-CONTRACT .07 75.00 .17 19904.74-
5020 • SUPPLIES 1 .2.7 1.462.98 1 .11 12.191.02 
5030 OFF ICE EXPENSE .41 4 •7t.l3 .16 1. 782.11 
5031 DUES & SUBSCRIPTIONS .06 64-4-.45 
5040 

......., 
REPAIRS .32 371.82 .61 6. 733.9.7 

5060 REAL ESTATE TAXES .1.04 1 .. 200.83 .34 3,730.21 
5061 TRAVEL .o4 4-81a85 
5070 ~. AUTO EXPENSE 3. :32 3,813.91 7.03 77 .. 448.30 
5071 " · TIRE EXP. 2.41 2,775.46 1.91 21.027.16 
5072 ~ . FUEL EXP. 2.81 30 .. 959.39 
5073 " .. YARD AUTO EXP. 2.qs 3 .. 386.32 3.66 40.362.09 
5074 TOWING EXP. .22 250.00 .35 3 .. 841.55 
5075 EMPLOY AUTO EXP. .36 3-.912.18 
5076 EMPL EXP .os 514.40 
5077 REIMBURSEMENT 40.00 
5080 ' PROFESSIONAL FEES 1.02 1.166.90 la34 14.736.14 
5090 ' INSURANCE la87 20,632.00 
5091 ' GROUP INSURANCE 2.61 3.ooo.oo .36 3,966.50 
5092 MeDICAL EXPENSE .02 23.00 .os sa·1.so 
5100 RENT .76 875.00 1.07 11 .. 820.00 
5101 EQUIPMENT RENT 12.11 13,916.68 1a49 16.466.68 
5102 RADIO EXP. .09 978.26 
5110 TELEPHONE la27 1,456.84 1 .. 17 12,906.68 
5120 LIGHT .20 226.88 .27 2.986.41 
5130 GAS & HEAT .ot 6.10 1.04 11.440.58 
514-9 • UNION WELLFARE 2.01 2.315.00 .71 7.805.99 
5150 PAYROLL TAXES 1.6.7 1.917.10 2 • . 70 29.,779.09 

UNAUDITED SEE ACCOUNTANT'S COMMENTS 



INCOME STATEMENT CONTINUED 

CURRENT PERIOD YEAR TO DATE 
RATIO AMOUNT RATIO AMOUNT 

5161 • HIGHWAY USE TAX EXP. le82 2~093.50 .t9 2,093.50 
5162 FRANCHISE TAXES 1.00 .01 113·25 
5163 LICENSES .01 116.50 
5170 INTEREST 5.54 6.373.13 5.45 60,016.11 
5190 DEPRECIAT .ION F & E .32 370.34 .30 lh .333.06 
5200 DEPRECIATION AUTO 6.03 6.933.31 5.66 62.399.79 
5210 DEPRECIATION L• IMP. .03 36.21 .03 ' 325.89 
5220 OEPREC .IAT"ION - BLDG. .22 250.00 .20 2. 250.00 
5230 DEPRECIATION-LANO FILL .tl 125.00 .to 1.125.00 
5250 • DUMP FEES 1.13 1.300.00 .87 9,570.00 
'5260 DRUM PURCHA5E e03 345.00 
58.20 .09 t.ooo.oo 
5980 TOTAL . EXPENSES 95.11 ~ 109.332.00 86.93 $ 957.622.05 

6990 NET INCOME (LOSS) 4e89 $ 5.625.51 12.61 $ 138.908.32 

UNAUDITED - SEE ACCOUN TAN T'S COMMENTS 



SCHE~ULE OF FINANCIAL STATEMENT DETAIL 

SEPTE~BER 30. 1974 

2501 NOTES PAYABLE 
2502 REAL ESTATE CONTRACT $ ss. 551.57- " 
2503 MACK FINANCIAL 553.64 7.273.61-
2505 MACK FINANCIAL 477.35 2, 386. '75-
2509 GMAC FINANCIAL 115.89 231.78-
2510 GMAC FINANCIAL 154.32 469.60-
2517 RIVERDALE BANK 113. ooo. oo-
25.21 MACK FINANC.IAL 753.41 11.301.15-
2523 MACK FINANCIAL 760. 22 12 .92.3. 74-
2525 • RIVERDALE 6K 998 .. 01 4,990.05-
2526 
2527 
2528 
2529 
2530 
2532 
2534 
2535 
2536 
2537 
2538 
2539 
2540 
2541 
2542 
2543 
2544-
2545 
2546 
2547 
2548 
2549 
2550 
2551 
2552 
2553 
2554 
2599 

C.I.T. 2689.13 
MACK FINAN• 669.34 
MACK F'INAt'h 1212.93 
THORP COMM. 470.32 
PATTON IND. 1710.00 
RIVERDALE BK. 236.86 
RIVERDALE 8K. 229.16 
G.E.c. 695.14 
THORP COMM 3211.00 
RIVERDALE 6K 1176.00 
RIVERDALE BK 1085.50 
RIVERDALE BK 13.18.12 
MACK FINAN 679.02 
MACK FINAN 2144.17 
RIVERDALE aK 618 •. 33 
EXCHANGE NATL 1604.12 
EXCHANGE NATL 860.10 
EXCHANGE NATL 1-485.40 
G. Ee c. 1650.67 
GMC 179.11 
GRUNDY COUNTY BK 
ENSWIELER CONTRACT 
GMAC 188.50 
RIVERDALE 1407.77 
BROWN OIL co 
FIRST NAT BK-OTTAWA 
REPUBLIC 

NOTES PAYABLE 

53,.783.80-
13.386.80-
24.258.60-

27.42-
15,398.00-
1. a94.aa-
1 .. 145.80-

14.598.15-
32.443.82-
10,679.09-
9.733.18-

14.499.32-
16.,296.48-
7<>.334.29-
1.236.66-

44,91.5.06-
24.937.60-
25,246.80-
74.280.15-
s. 194.19-
3,tsn.oo-

177.600.00- I( 

3,9s8.5o-
7. 0.38.85 

41.581.16-
3.soo.oo-

to.ooo.oo-

,. 
$ 904.169.15-

•1.1,, ..- lE..r, · «.&} . '"'· ... . ......... , .. _,_,,, 

..t \t,\... we . 

UNAUDITED - SEE ACCOUNTANT•$ COMMENTS 
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